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Uy ban Chirng khoin Nhi nude cip Gidy chirng nhin chio ban chitng guyén chi ¢6 nghia
14 b so ding ky chio bin chimg quyén ciia ¢4 chive phit hanh da ddp img di ditu kién,
tha tuc theo quy dinh cia phdp lut lién quan, khing him y bio dam vé ndi dung ciia
Ban cdo bach, khiing hiim ¥ viée diu tw vao chitng quyén dwye bdo ddm hay dwee thanh
tofn diy di ciing nha muc tiéu, chién Iwye dfiu tir, phwong én kinh doanh ciia 6 chive
phiit hanh.

Nha déu tu dwge khuyén nghi nén dee ki va hitu ¢de ndi dung quy dinh & Ban cio bach,
diie bit 12 phan einh bdo riii ro & frany s6 1 trong Ban cio bach niy vi chii y dén cdc
khoidn thué, phi, 18 phi, gid dich vu khi giao dich chimg qu}rén €6 batoy diim,

Gia giao dich chirng quyén cé thé thay dbi tay vio tinh hinh thi trutmg, nha du tw co thé
chiu thigt hai vé s vin diu tw va 6 thé mit toan b vin diu tu.

| Céc thong tin v kit qua hoat déng ciia 6 chic phit hanh va cde chiitmg guyén phit hinh
trwive diy (néu ¢o) chi mang tinh chit tham khio va lkhiing c6 ¥ nghia li viée diu i 8
sinh i c¢ho nha diu tw.




CONG TY CO PHAN CHUNG KHOAN KIS VIET NAM

(Gidy phép thinh lip va hoat déng cong by chinp khoan 56 S6/UBCK-GPHDKLD do Uy ban
Chirng khodn Nhii nudc cip ngay 05 thang 07 nam 2007, Gidy phép didu chinh so
108/GPBC-UBCK do Uy ban Chimg khodn Nhd nude cap ngay 10 thing |1 nam 2022)

CHAO BAN CHUNG QUYEN CO BAO BAM
«  Tén chimg quvén! Chimyg quyén MSN.KISM.CA.T27
«  Tén (ma) chimg khoan co sor MSN.
« T chire phat hanh chimg khoan co so; Cong Ly Co phin Tap dodn Masan.
«  Loai chimg quyén: Mua,
v Kiéu thue hign: chiu Auw,
+  Phusmg thire thire hién chime quyén: Tién,
»  Thoi han: 7 thang.
»  Ngay dao han: 7 thing ké tix ngay chao bén,
« Ty 18 chuyén doi: 10:1,

«  Gia thue hign: Bing hofic cao hom khimg qud 20% so voi gl tham chitu eua chimg
khoan co'se lal ngay thong bao phat hanh.

«  Khoang gia chao ban du kién: 1,000 - 1,300 déng/chimg L]u}"l?:n.
»  Timg s0 luwong chao ban: 3,000,000 ching quyen.
« “IBng pid tri chio ban dy kién: 4.500.000.000 diing.

+  Gi4 tri tal san bao ddm thanh tofn dy kién: 2.250.000.000 dong.

NGAN HANG NITAN KY QUY 'TAL SAN BAO PAM THANI TOAN

NGAN HANG TMCP AU TU VA PHAT TRIEN VIET NAM - CHI NITANIT NAM KY
KIIOT NGHTA

Dia chi: 66 Phé B Chinh, Quan 1, TT. T16 Chi Minh,

Phén thoai: (028) 3821 8812 Fax: (028) 3914 4714 Website: www. bidy.com.vn
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CHI NHANH CONG TY TNHH KPMG

‘Dia chi: 115 Nguydn Hué, Phudmy Bén Nghé, Quan 1, TP, Hd Chi Minh.

Dién thoai: (028) 3821 Y266  Tax; (028) 3821 9267
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NOI DUNG BAN CAO BACH
L. CAC NIIAN TO RUI RO

Nhit diiu e uuﬁn doc Ban cio hach nay va eae tai liéu kém theo dé niam yiing cac ngi dung
Gl chimg quyén cé bio dam (sau diy pol tit 1a chimg quy én), cde rii ro-di kém véi vige dlu
lu véo chimg quyén, déng thiv &inb gia sy phit hop cla khoan d4u L vao san phim chimg
quyen v mue tidu ddu tr v tinh hinh & chinh cta minh. Nha déu fir duge kh LL}-‘{*"E'n nghi tham
khio cde chuyén vién fu vantai chinh, méi gidl chimg khoan hode chuyén vién phén tich dé
i vime vé edeh thire dau fir viio san phim chitg quyén,

Ching quyén 1 sin phim efu trie phédi sinh, ¢6 tinh chat phite tap va khéng phi hup Vi
cAe nhi ddu tr thidu kinh nghiém. Lhung toi khiong khuvén khich nha dhu tu tham gia ddu Lie
khi chua hidu rd san phiam vi chua 830 sang chip nhan cie nii ro dau (e duge trinh biy dudi
day,

Chiing t6i khing cam két thye hién diéu tra, nghién ciu lién quan téd 16 chie phat hanh
chitng khodn e sir, Ngudi so hiru chimg quyén kkhéng nén hidu viée phat hanh chimg Guyen
nhur mot khuyén nghi cia ching t6i lign quan toi chimg khodn cor sé. Ngoai ra, ngudi s¢ hiru
nén liru ¥ Fang cic song ty hode tt chie co chimg khodn co s hode ¢ac té chire lign quan lchae
khing tham gig vio soan thao Ban cio bach nay.

1. Ruai ro lién quan dén t chive phat hanh chimg quyén

- R ro tir giao dich cva t chie phat hanh: T8 chi phat hanh ludn ¢d thé mua lai chimg
quyén trén thi trufmg va chimg qu}?éh nay co thé due nﬁm it hofic b hity hede ban lal. Téa
chire phét himh ¢ thé thire hién cic giao dich dé phidmg ngiia rid ro va giao dich ndy co thé anh
huréng dén gid chimy khoan co st qua do gian tiép anh huémpg dén gl chimg quyén.

- Rui ro thanh lodn: Nha dau tw cin luu v ring trong qud trinh phét hanh chimyg quyf_‘.n,
mic di nhitng fiéu chuén khit khe v& kb niing thanh togn phii lusn duoc chdp himh hii td
chire phat harh, lutn (B tai i ro 1 chite phat hanh b m#fit kha nfing thanh todn v khong thé
thye hign quyén cho nhi i tir. ‘Lrong trwdmy hop td chire pliat hitih mél kha ning thanh loan
hodic khong dii tai san d& thanh toén thye hién chimg quytn, viée gii quyét quyén lgd cho ngudi
sor hitu ehtrng quvén duge thue hién theo quy dinh phap ludt lién quan.

- Rii ro chimg quyén hi hity niém yét: Trong trudmp hop té chire ph‘{il hinh bi dinh chi,
tam ngimg hogl déng, h-:rp rihiit, s nhdp, gidi thé, pha sdn hode bi thu hbi Gidy phup thanh lip
v& hoat dong, chitng quyén s& bi hiy niém yét. Do d6 thn L riii ro chimg quyén bi hiy trudc
ngay ddo han.

Riii ro ti7 vige Lhue hidn sy ty chit e 16 ¢hite phét hinh; Npwdi s& him chimg qg:}'én
nén luu ¥ ring chimg (61 ¢6 quyén tw chit (rong cae hoat d6ng kinh doanh pht hop v diéu
khoan trong Ban cdo bach nay va e thé anh hudmg dén gia chimg quyén. Trong cée sy kién bi
nua lai hofe thay dbi Lflu triic doanh nghiép lign guan t&i quyen lgi cla nguir 5§ hitu ching
quyen chiing ti ¢ quyén lua chon cde hogt @0ng lién quan téi chimg quyén ma chuug 161 cho
réing phil hop. 16 ¢hire phit hanh cam lét s& dua ra che quyét dinh mang, linh cAn trong, Néu

cde bén lién guan dén cde nghia vy voi t& chire phil hanh khéng thé dam hio duge cac nghia
vy clu minh thi diéu nay ¢6 {hé anh hueng dén két qud hoat dong lién quan 161 chimg quyén,



- Ri ro do méu thudn quyén loi: Té chire phat hanh tham gia vao nhicu hoat déng khac
nhau e6 (hé giy ra méu thulin quyén loi véi nguoi sé hitu chimg quyén. 16 chire phat hinh
luém ¢6 thé phat hanh va niém yél eac chimg quyén khéc ¢ kha néang anh hirémg dén gid chimg
quyén iy,

2. Ruii ro lién quan dén san phim chitng quyén 6 bio dam

- Riivo ddu tr chung: Ngudi s¢ hifu nén ¢é kién thie vé phuemy phap dinh pia ching
quyén va chi nén giao dich san khi di xem xét ¢fn trong. Chimg quyén 14 san phdm phit hop
v niha diu ty hidu 18 vé cae i vo vi cic cor ché gia lién quan. Mot khodn dan tu vio chimg
quyén khong twong duong véi mot khoan ¢ tir vio tai san e sin Mite di loi nhuan cha mit
lkhodn diu tr vao chimng quyén lién quan mat thiét téi thay d6i trong gia cua tal sén co s, sy
thay ddi gid eta chime quyén d&i v su thay déi gia tai san cor s ¢ thé khing nron g duemg,
HE 56 dim blly cao cda chitng quyén cb nghia rinp agLd sér hity s€ ¢d mi ro dau tir cao hom so
vari dilu cung gid i vao tl sfn co 5o

- R ro do thin glan dao han cia chimg quyén: Do chimg quyén ¢b thivi gian déo han
nén pia clia chiing quyén cé thé bi glam khi dén gin ngay ddo han, va mow idm gid nay co thé
s2 khd lén. Néu nhad ddu L ndm giir chitng gquyén dén ngay ddo han va g1 thunh todn nhd hon
hofic bing pig thue hign quyén, thi gig cla chimg quyén s& bang khéng, Khi &6 nha déu tr s&
chiu mét khoan 15 bing ding sé tién di bo 1a d& mua cling quyén, Vi viy, trude khi quyét
dinh déu o vao chimg quyén, nha dau te eln nghién i k¥ 3 thé bidn din g gid cta chung
khodn eo & trang khodng thid gian con hidu lye el chiing quyén.

- Rili ro v& gid: La rii ro do syt thay ddi gid ctia chitng quyén. Sy thay ¢éi gid ciia chimg
quyén phu thude vao nhidu véu t6 nhu gid coa chimg Ichodn cor sy, mie 48 bién d6 gi chimy
kchodn eor sdy; thin gian edn hiu lue eda chimg quyén. 181 sudt, ob tie el chimg khoan co sir...
trong do, yéu (& quan tronp nhit chinh 1a gia cua chimg khodn eo s, Ngoai ra, gia cia chimg
quyén con phu thude vao véu td cung e eda thi trudmg vé chimg quyén. Mae di 1 chite phil
hanh thudng phil hinh khoi luong chimg quyén theo khéi hrong da ding ky véi Uy ban Chiing
khodn Nha nude, tuy nhién, to chite phat hanh vén co thé ting khéi lvong cung tng chim g
quyén thiing qua phireng thire phit hinh hih sung, micn 13 han mie phit hanh chime quyén do
chua vuot quid han mire phat hanh t&i da theo quy dlah ciia UJ y ban Chimg khean Nha nuoe,
Vige phal himh bé sung c6 thé anh hudémg dén gid etia chitg quyén.

Rui ro tir tinh don hay: Péu tr vao chithg quyén ¢hi lién quan dén sy thay didi gia cua
chimg khotin co s& chit Ichtng phai diu tu trie 1iép vio chimg khodn eo s, do d6 nha déy tir
durere hudmg loi tir tinh chit don bily con chime quyén khi e thé nhan duoc todn o su thay dbi
gia el chimg khoan cor sis trong khi chi phai bé ra mot phiin clitr khéng phai toin bo wid ciia
chimg khodn oo siv. Ngodi va, ty 18 thay déi gid cow chimg quyén trén thi tredmg eo thé 16 hon
5 18 thay déi ia ctia chimg khodn co sé, vi vy nhi ddu tr cé thé 16i nhidu hon hoge 16 nhidu
hon so véi vide diu tw trie Giép vie chimie khodn o sd,

- Rui ro thanh khodn: La ral ro xéy ra khi nha déu tir khéng thé bin chimg quyén tai mi
gia mong mudn do thi trueng thiéu thanh khoan déi voi chimg quyén 6. Thanh khodn ci
chimne quyﬁm phu thude vao cung cau thi irutmg va higu qua hoat ding tao ldp thi tnrdme cda
t6: chite phat hanh, Mic di t6 chire phiit himh cam két s& thye hign cie cong tée tao l&p thi



trudmg va cung cép thanh khodn cho thi frrdng chimg quyen, td chite phat hanh khimg cam két
thi tridimg giaa dich i chitmg quyén s& sbl dong.

- Riii o v& (hué: La nil o xiy va khi nha déu tu s hite chimg guyén khéng thye hién
chuyén nhwong chimg quyén trude ngdy dao han duge quy dinh theo Clng van hudng ddm 56
1468/13 L' C-CST nggdy 05/02/2018 ¢y B Tai chink vé chinh sach thué @61 vai chitnp quyén e
héo dam, Cac trudmy hop eu thé dige ndu Lai muc §, phén VT trong Ban cdo bach nay,

- Nhi dhu tw sé hity chimg quyén kkhéng ¢6 quyén loi nhu el dong sorhity chiimg khodn
cor s, bao bm nhung khong gidi han qu}réﬂ tham du Pai hai déng ¢ dong, nhin cd tie, quyén
mua cé phiéu phat hanh thém, hofic cae quyén khdc phat sinh tir chémy khodn co so.

3. Riii ro litn quan dén chimg Ihodn e si

- M6t s sy kién xay ra (bao gém phét himh céy phidu thudmy hodc phan phoi {ién bl
chng ty, ¢hia nhd holie hop nhiit chitng khodn co s hode sy kién (i chu trac dnh hmmu L
chng ty) ¢ thé dén dén viée ching t6i phai Gitu chinh cae diéu khodn cia chimg quyén. Tuy
nhién, ching 161 khang eé nghia vy phai diéu chinh cac diéu khodn va didu kién ciia L.htmg
quvén cho miol su kién lién quan 17 chimg khodn cor 5. Bt oy sy dleu chinh hode cde quyél
dinh khéng didu chinh déu s& cé Lac dong t&i gid tri el chimg quyen Viée difu chinh Lhu‘ng
quyén s& duge thye hién theo quy dinh phap lugt. Ngodi ra, mot sb syt kign xdy ra (bao gz,{n—n
chime khodn co s bi hity niém yél hodie tam ngimg gao dich) din dén viée ching quyén bi
hity niém yét hode lum ngimg giao dich theo quy dinh et phip udt.

IT. NHUNG NGUOT CHIU TRACH NHIEM CHINITHOT VOL NOL DUNG BAN CAO
BACH
L. Tb chive phat hanh
- Ong: Park Wen Sang, Chite vie Chi tich 118 domg quan tri kigm Téng giam doe.
Ba: Troong Thi Ko Dung, Chire vue KE todn tnuomg,
- Ba: Nuuyén Thao Giang, Chie vyt Pho phong Ki¢m soat ndi bi.
- Ong; T.ee Dong Hyun, Chie v 'Troong phéong ciip cao phong Gidgl phap phai sinh.

Chiing t&i dam bao ring che théng tin va st liéu trong Ban cdo bach nay La chinh xdc, Lru_ug
thuse vt cam két chiu trach nhiém vé tinh trun g {huee, chinh xdc eda nhitng thong tin vi 46 liéu
nity phit hop véi thire t& ma ching 161 duoc hidl, hofie di didu tra, (hu thap mét cach hop 1y,

Lhun,g t6i ¢ (hé cdp nhét holic sita doi Ban ¢do bach nay trong qud trinh phat hanh chimg

qw,«,n dé dam bio dling cac quy dinh duge ban hanh. Bl ley s cAp nhit hid sung nao sé duge
chng b théng tin L S¢ Giao dich Chimg lkhoan.

I, CAC KHAL NITM

- Chiing quyén ¢ bio dam (sau dfiy goi tit 14 chimg quyén) 14 hep dong gifra nha ﬂdLl
lr ¥4 t& chire phil hanh chimg quyén duge dinh n Ehm theo khoan 1 F)u:u | Nghi dinh 6
60/2015/NB-CT ngay 26/06/2015 cia Chinh phi sira ddi. b sung mé( s6 didu cia Nghi dinh
56 S8/2012/NP-CP ngay 20/07/2012 eua Chinh phu quy dinh chi tiét va huu:mg dan thi hanh
mot 86 didy ciw Ludt Chimg khodn vé Lufit st ddi, b sung mét 56 didu ena Luit Chimg
khoin,

Lad



- Chimg khodn e s 1i ching khodn dute s dung lam tai sin co s cla chimg quyén,

- To chive phit hanh chimg khodn eo s 13 15 chire phal hinh chimg khodn ldm tai sin
co s¢ etta chilng guyén.

- Ti chie phdt hanh ¢hitng quyen 14 cang ty chimg khodn phdt hanh chimg quyén,

- Ngan hang luu ky 13 ngin hang thire hién vige luu ky, giam sat (i sédn do t6 chire phat
hanh chimg quytn ky quy d& bao dém thanh todn cho cde chimg quyén da phat hanh va khéng
phai 1d nguési ¢4 lién quan ciia td chire phit hinh theo quy dinh cia phap ludt chimng khoan,

- Ngwdi si hitn chimg quyén 13 nhd du tr s& hitu chimg quyén, ddng thai 1a ching ¢é
bao ddm mdL phin cla té chite phit hanh va khdng phai 1a (& chite phét hinh chitng quyén,

- Chimg quy#n mua 13 loai chimg quyén ma ngusd si hir chimg quyén dirge quyén
mua mdt sé luong chimg khodn co s thee mie gid thue hién hode nhn khodn tién chénh 1éch
khi gid ctia ching khodn co sé cao hon gia thue hign tai thoi didm thue hién,

- Chitng quyén kiéu chiu Au 1 chitng quyen ma ngudi st hitu chirng quyén chi duge
thyre hién quyén tai ngéy ddo han.

Gia thwe hign la mic gid mi ngél s& hitu chimg quysn ¢6 quyén mua chimg khodn
cor 07 1 16 chire phat hanh, hodie duge th chire phit himh ding d xéc dinh khodn thanh todn
cho ngudn sé hitro ching quyén.

- T¥ 1€ chuyén dbi cho biét s6 lugmg chimg quyen can eo dé quy dbi thanh mdt dom vi
chimg khoan co s,

- Ngdy ddo han 13 ngay endi eing ma ngudi s¢ hitu chimg quyén duoe thue hién chimg
2
qUYCHL

- Ngay giao dich cudi viing 12 ngay gigo dich truie hal (02) ngay so voi ngiy déo han
clia chimg quyén ¢6 bao dam vi 1 ngdy cudi cling ma chim £ quyén con duge giao dich, Trudmg
hop chimg quyén bi hiry niém yéi do chimg khodn co sty bi hity niém yét, ngay giao dich cubi
eling ot chimg quyén triing vdi ngy giao dich cudi cimg cia chimg khodn co sd.

-~ Chimg quyén dung lon hanh 14 ching quyén chua dédo han va dang duge nfm gitr boi
ngwrdd s hi chimg quyén,

- Chirng quyén chua liu hinh 14 chitng quya di phiil hanh nhung chira dwoc s hitu
béi nha diu we Chimg quyén chia lua hinh duge huu ky trén (44 khoan cfia th chire phat hinh,

- Chimg quyén cd lii (TTM) 13 clomg quyén mus ¢6 gia thue hién thip hom gig cva
chumg khoan co s0.

- Chimg quyén 15 (0TM) 13 ehimg quyén mua 6 gis thue hién can hon gia ciia chimg
khoan e s6.

- Chirng quyén héa vin (ATM) 14 chimp quyén mua ¢6 gia the hign hing gia cla
chimg khoan cor sé.

- Vi thé mé chivrng quyén ctia 16 chire phdl himh bao gbm tht ¢a cdc chimg quyén danp
I hinh chura duee thire hién,



- Delta 14 gia tri thay ddi clia gid ching quyén (mg vii mil thay déi trong gia ching
khoan eo sa.
Conyg thite:
Mite 86 thay dai gid chimg quyén
Mire di thay ddi gia chimg khodn cor sé

Delta =

- Gia thanh todn chitng quyén khi thye hién quyén la binh guén gid déng clu cha
chirng khodn cor sér trong ndam (03) ngdy giao dich lién trude ngay dao han, khéng bao gom
npay déo han, Gid thanh todn do §& Giao dich Chimg khodn tinh todn va cing b,

- Trutmg hop xay o sy kién doanh nghigp caa ¢b phidy cu sér trong nam (05) ngay giao
dich lign lrude ngay dao han, gid déng ctra cua ¢0 phifu co sér vie nhilng npay trwde ngdy giao
dich khéng hudmg quyén cita sy kién doanh nghiép dé s& duge dicu chinh tong (mg vl sg
lcién doanh nghiép dé.

IV. CO HO1 DAU TU
1, Téng guan vé nén kinh té Viét Nam
NEn kinh & Vigt Nam nam 2022 da cé bude phue hoi manh mé&, dal két qua tich cue sau
thivi gian 2 nam 2020-2021 tdp tung thue hign muce Géu lep vira phiny. chiing dich, vira phat
tridn kinh t&, Nam 2022, GDP eia Vidt Nam dal 409 19 USD, tang 8.02% so vél cing ky ndm
trude, 18 mire cao nhil gial doan 201 1-2022, Nhé mie di lam phat duge kidm soat, chi sO g4
tiéuw diing (CPT) binh quan nam 2022 tang 3.15% so vii ndm trude. Cin cin xudt nhiip khin
ludn diroe dam bao, nén tang vi mi 6n dinh, déc bidt 1a rong bai canh tinh hinh thé gidi vi khu
viee ¢ ihitu khi khan, bt b, nhidu nén kinh t# suy ymu tatlg trdmg, Cu thé, thna kim ngach
xuit nhap khéu {jhll.fILﬂ.]'L 7325ty TISD LU.IIE. mire xudl siew an tong 18 11,2 6y USD (nam trude
332 v USLy, Chi so.v G dan tur frue Lu..p nude ngodi thae hign tai Vigl Num nam 2022 wice
dat g'ﬁn 224 tv USD, iding 13.3% so v6i ndm trrde. Py 14 sé von dau L true tidp nude ngoal
ihuee hién cao nhl trong 5 nim qua.
2. Thi triwdng chirng khodin Vigt Nam vi co hoi déu tuwr

Trong nam 2022, Thi trudmg Ching khodn Vit Nam tral qua mal nim day bién dong,
{hdne trdm vid nhimg ddu an dim nét. Khai ddiu nEm 2022, VN-Tndes bit ngé birt pha, 1in dau
Lién trong lich st déng et 1,528, ::? diém viio ng&} (06/01/2022, Khimg ehi v& mit diém s,
tharth khoan thi trudmg cling bling 6 véi hang 19 ¢d phidu duge giao dich moi phién, Gid ir
khép 1énh thirdmg xey@n vugr ty USD, dinh didm vio nedy 10/01/2022 khi (hanh khoan lodn
thi trudmg vuot hom 2 ty USD. Sy sdi dong nay ¢ dong pép lén tir 1an sdng nhi cléim i i

tham gia vao thi trudmg.

Sau giai doan tang trudmg manh, thi tnedmyg chimg khodn da wao dinh va bude vao nhip
didy chinh kéo dai tir thang 4 dén hdt nam 2022, chi 6 VN-Index déng cira & mire thiip nhat
nam 2022 dat 911,9 vao ngay 1571172022,

Lhi trdme Chimg khodn Viét Nam d# trdi qua mét nam nhiéu bign ddng song van giit
dutgre hoat déng 6n dinh. an todn, thimg sudt, oy déng vitn trén thi trudmg vin dat duge & mic
cao. P sé cae dounh nghiép nigm vél déu hogt domg om dinh va co 1,

3. Co hji diu tw vao chimg quyén



Clmi vl ede kénh diu L hién nay la cé phié‘u vii hop dbng fuang lat chi sé, chime quyén
e6 hio dam mang dén cho nhd du toe mot co héd dhu tr méi voi nhiéu loa thé ndi bt nh: 66
dinh khodn 18 i da, tinh don biy, chi phi déu {hép, khong phai lky quy gino dich, giao dich
vit thanh todn dé dang. .

Chirng quyén la mit sin phém phil hop v cdc ntha dau tu wa thich roi to, trong dé tae din g
don bay chinh I diém hédp dan nhil cla sin phim nay, V& chi phi muia chitng qu}!én thiip, nitre
bign déng el chimg quyén nhu 1a cb phiéu co 50 va tinh chil don bay sé lam gia lang 1y sufit
lgi nhugn cho nhi ddu . Lrong subl thid han chirng quyén cb higu lue, khi gid eb phidu co s¢
bién dong dimg nhu du dodn, nha du b s& thy dhirere 10 mhudn vt 1ém so vai khodn chi phi dé
déu tuw.

Vige dat 1énh pian dich mua, ban chimg quyén duoc thue hidn twemyg Ly nbir giao dich ed
phiéu, Nhitng nha dau (e 33 c6 tai khoan giaw dich cb phifu théng thudmg 58 duoe st dung tai
khodn niy dé piao dich ehimg quyén. Lhi gian gino dich, phuong thie giao dich, cde loai lénh
ap dyng cho chimg yuyén trong tr nhy cd phiéu. Sau khi s& hitu chimg quyén, nha dau te o
quyén ban lai chimg quyén thénp qua hé théng giao dich eia 8¢ Giao dich Chimg khodn hodc
nitm gift dén ngay dho han

Bén egnh lgi feh duoce tao ra biv yéu 16 don bay, nha diu o cfin hidy duroe cde i o khd
giao dich chimg quyen déng thoi xde dinh duge mie dd chip nhin 1ol fo efia bin thin trude
khi quyét dinh diiu tu.

V. THONG TIN VE TO CHUC PIIA'l' HANH CHUNG QUYEN CO BAO PAM

1. Céc théng tin chung vé t6 chire phit hanh chimg quyén ¢6 hito dam

a) Tom tiit qud trinh binh thanh va phat trién

- Cdng tv C6 phin Chime khoan KIS Viél Nan (sau diy goi il 14 Cong ty) trude diy la
Céng Ly C6 phan Ching khodn Gia Quyén duge (hinh Iap ngay 05/07/2007 theo Quyét dinh
sb S6/UTRCK-GPHDKD ngay 05/07/2007 véi vin didu1é 14 135 7 déng, tir thing 01/2015 KIS
Vigt Nam ¢ ting von diéu 1€ 18n 1.112.766.000,000 déng. Cérig ty duge diu tr hé théng ha
ling cong nghé hién dai, clng voi déi ngii Ban Gidn dbe va cac chuyén vién o6 nén tang kién
thite chuyén séu va bé dity kinh nghigm vé mii trudmg kinh doanh va mang ludi quan hé hop
Lie vir chc t6 chiie trong v ngodl nude.

= 170772007 Chinh thire trév thanh thanh vién cia Trung tim luu ky chimg khodn theo
Gigy chitng nhin $6 6O/GONTVLE.

= 17/08/2007 Chinh thirc trd thanh thanh vién cta S& giao dich chimg kloan TP.HOM
theo Quyét dinh 86 57/QP-SGDILCM,

= 28/08/2007 Chinh thixe et thanh thanh vién clia Trung tam giao dich chimg khoan Ha
NGi theo Quyét dinh 56 215/Q0B-TTGDIMN.

- 12/06/2008 Cong ty Chimg khodn Gia Quyén 1a Cong Ly Pai ching, theo Cling vin sb
1142/ UBCK-QLPH ngay 13/06/2008 cix UBCENN.

- 20/06/2008 Lhanh lap va khai truong Chi nhanh Ta Néi theo Quyét dinh s8 439/QD-
UBCK,



- 10/07/2008 Chi nhénh TTa Noi chinh thite trér thanh thinh vign eta Trung dm luu ky
chimg khoin theo Gidy elvmg nhin 86 34/GONTY LK-CN.

- 18/08/2010 Phét hanh ting von didu 1¢ it 135 ty ddng 180 263,646 (¥ dong theo Quyét
dinh sb 662/0D- UBCK v dot phat hinh ting vbn hodn Lit vao ngdy 17/12/2010 theo aifiy
phép didu chinh s6 376/GPRC-UBCK.

- Neay 21/3/2012 Céng ty chinh thie déi tén thanh Cong ty C8 phin Chimg khodn KIS
Viét Nam theo Gidly phép diéu chinh s6 | 9/GPBC-URCK ngay 21/03/201 1. Ngay 24/03/2012
Céing ty chinh thire 61 1én ¢lia Chi nluinh thanh Céng Ly (6 phan Chvmg khoan KIS Vigt Nam
_ Chi nhanh Ha Noi theo Quytt dinh 56 265/QD-UBCK ngay 24/03/2011.

- Npay 08/7/201 | Céng ty chinh thire thay déi dia chl tru sérchinh ela Cong ty theo G iy
phép diéu chinh 56 42/GPDC-UBCK ngay 08/07/2011.

- Neay 26/02/2012 Chi nhinh Ha Noi chinh thire thay @i dia chi try 56 theo Quytt dinh
sé 193/QR-TIBCK do Uy ban Chitng khodn Nha Nude cap ngiy 29/02/2012,

- Ngay 09/01/2015 Céng ty duoe Ty ban Chimg khofin Nha Nuse ¢hp Gidy phép ditu
chinh {iiéy phép thanh 14p va hoat dong cong 1y sh 01/GPDC-UBCK, lang von diéu I& 1én
1.112.766.000,000 ding,

- Ngay 22/04/2015 Céng ly duge Uy ban Chimg choan Nha nuée cip Gidy phép diéu
chinh Giay phép thinh 1dp va hoat dong céng ty s 20/0PPC-UBCK, bo sunp nghiép v kinh
deanh Bao lanh phat hanh chimg khoin.

- Nghy (1/06/2015 Thanh [ap va khai (riong Phong glao dich B3 Trigu theo Quyét dinh
s6 438/QP-TBCK.

- Npay 08/07/2015 L'hanh 1dp vi khai torong Phimg giao dich Neguyén 1ri Phuemg theo
Quyét dinh 56 577/QD-UBCK,

- Nuhy 06/07/2016 Thinh I4p v khai truong Phéng giao dich Lang ITa theo Quyct dinh
50 671/QR-1BCK.

- Neay 06/09/2016 Thanh lip vi khai trrong Phong glao dich Pham Ngge Thach theo
Quyél dinh 56 935/QP-UBCK.

- Ngay 06/02/2017 Céng Ly duge Uy ban Chitng khoan Nha nude. chip thufin hily dang
leg cdng ty dai chiing tir ngay (03/01/2017,

~ Nighy 09/08/2017 Céng ty durge 17§ ban Chimg khodn Nha Nude edp Gidy phép dicu
chinh Gify phép thanh lip va hoat dbng cing ty 56 38/GTHC-UBCK, thay d6i npusi dai dién
theo phip Tuat la dng Park Won Sang.

- Naay 11/06/2018 Céng ty duge Uy ban Chitng khaan Nha Nude cdp Gidy phép didu
chinh Gidy phép thanh (ap va hoat ddng cong ty 56 42/GPDC-UBCK, tang von dicu 1€ 1én
1,897.011.000,000 déng.

- Negay 30/06/2020 Clng ty duege Uy ban Chimg khodn Nha Nude cép Gifly phép diéu
chinh Gidy phép thanh lap va hoat déng edng Ly ching khodn s IS/GPDC-URCK, tEng von
didu 18 1&n 2.596,316.050,000 ding,



= Ngay 24/03/2021 Chi whanh 11a Néi chinh thire Tha}r déi dja chi try sé& theo Quyét dinh
s6 152/QD-UBCK do Uy ban Chimg khoan Nha Nuire cip npay 24/03/2021.

= NJ.:H}’ 24/03/2021 Phong Giao dich Lang Ha chinh thire thay dm dia ¢hi try sdr theo
Quyét dinh 5§ 153/Q0D-UBCK du Uy ban Chiing khoan Nha Nube edp ngay 24/03/2021,

- ’\Jgd.:p’ 14/06/2021 Céng ty duge Uy ban Chimg khodn T\'ha\quc cap Giliy phép diéu
chinh Gify phép thanh lap v hoat ddng cing ty chime khodn 6 42/GPDC-UBCIC lang von
diéu I¢ 18n 3.761.579.550,000 dong,

= Ngay 21/09/2022 Phong Giao dich Ba Triéu chinh thie thay ddi dia chi try sé (heo
Quyét dinh s6 708/QR-UBCK do 1§ ban Chirng khoin Nha Nude cdp ngiy 21/09/2022,

- Ngay 21/09/2022 Phong Giao dich Sai Gon chinh thire thay déi dia chi tru & theo
Quyvét dinh sb 709QD-TTRCK do Uy han Chithg khoan Nha Nuée cap ngay 21/09/2022,

- Negiy 10/11/2022 Cong ty dicu chinh diu chi try sér chinh theo Quyét dinh s 108/
GPDC-UBCK do Uy ban Chimg khodn Nha Nude efp Gidy phép didu chinh Gidy phép hanh
lip va hoat dimg cong tv ching khodn cap ngay 10/11/2022.

- Ngay 16/11/2022 Céng ty duge Trung tam luu ky chimg khodn Vigl Nam cip Gidy
ching nhin thanh vién luu ky s6 60/GONTVLK-8 (Bing ky thanh vién luu k¥ [An diu ngiy
I 807/2007; Dang ky thay déi théng tin thinh vidn lua ky 1an thir tam ngay 16/11/2022).

- Ngay 18/11/2022 Cong ty duoe Trung tam lvu ky chitng khoan Vidt Nam efip Giay
chuing nhgn think vién b trir chimg khodn phij sinh (Stra dii) s6 08/GCNTVBT-4 (Pang ky
thanh vién bi trir lan dén ngay 07/06/2018; Pang k¥ thay déi thimg tin thanh vien bi tir o
thtr tr ngay 18/11/2022),

-~ Ngay 01/12/2022 Céng ty duge S& ké hoach va diu tw Lhanh phd H6 Chi Mink chp
Gidly chime nhan déing k¥ doanh nghigp Cang ty Co phiin (M s doanh nghép: 03030661 25;
Déng ly ldn déu: ngay 05 thane 07 ning 2007; Ding ky (hay @i lan thie 15: ngiy 01 thang 12
nam 2022).

- Ngiy 07/07/2023 thanh lp Chi nhink 716 Chi Minh theo Quyét dinh 563/QP-URCK
do do Uy bun Cltmng khodn Nha Nude edp ngdy 07/07/2023.

b) Co cau té chire & co cdn b maiy quan 1y cia Cong ty

- Céng ly edmé hinh quin trj bao pbm Pui hai dong Cé dom i, Ban kidm soal, Hai ddng
Quan trj, Ban Gidm ddc ding diu 1 Thnp Gidm dde va cae Gism dbe Klhidi chirc nimgy,

- Thém quvm cao nhit Lung ly 1 Dal héi ding ¢b donp, obm 18t ca cdc cb dbng ¢6

quyén bidu quyét. Dai hoi déng cb dong hop thuong nién hode bét thuéng, 1 nhit mdi nam hop
it 1A

- Hij dnﬂg quan v} Céng ty do D511 hit ddng o6 dong biiy, 14 co quan guin ly Cong ty,
€O toan quyen nhfin danh Cnnh ly dé quvét dinh, thye hign cde quyén va nphia vi cia Cong ty
(trir nhiing vin dé thuée thim quyén ctia Dai hii dbng cd déng).

- Hai ddng Quan tri ctia Cong ty nhiém ki 2018-2019 edm 3 thank vién do Gng Park
Wom Sang la Chi tich H8i dong Quan 1 kiém Tong Giam déc.
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- Dan kiem soat Céng ty do Pai hji dong co ding b, co nhiém vu kitm soat moi mil
cOnp tac quan ] va dié¢u hanh hoat dong kinh doanh cda Cang ty.

- Ban Glam déc Céng ty do Hoi déng quin tri bo nhiém, ghm 1 Téng Gidm doe. Ban
Gham dbe chiu ttach nhigm ¥k dao, quan Ly vi difu hanh tedn bd hogt dong cia Cong Ly thong
qua vige phin cap, phin quyén dé teye tidp giai quyét che edng vide cu the cua Cong Ly thong
quit cie Giam dée phy trdch Khéi. Giam dée Chi nhinh va cac Trudmg ha phén.

- Coredubd mdy guan Ly

Digi hot dimz e ding

Ban S TE déne quan
anil {BOTY
TR {CED
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_ _ S TEMLW e
¥ Mgdn hang i |u F B inin P MR ke il
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[ I
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chiw {W5) { Maleting ae T : o ; M-
(3G T/0} o (TH T BTV
P, Cing uphé B B hiomehs
thia ti (TS {Plnniar)
i 2 mjlmr’"_:f P i winh
¢) Cdng ty me cua Cong ty
| Nganh nghé | 86 lwyng ¢ To 16
s g e " - . : % . E yle
5TT Co dong Dia chi lién lac kinh doanh/ | phan ndm TS
. il nam giir
hoat diing giir
Céng Ly —_— : : ..
INIIIT EE] " 27-1 Yeoudo-dong, FHiw (i tat
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1 Whoanva B .ﬁg Yeongdeungpo-gu, Scoul, | chinh, ching | 375.430.057 | 99.806%
choan va Bu co x
: : Republic ol Karea. khon
tir Han Quoc

d) Danh sach nguivi cd lién quan coa Cong ty

»  Dunh sich Hbi dbog quim tei, Ban Glam dbe, K& todn trwdmy eda Cong ty

'

Ny



S6lwomg | Ty i@
STT o va tén Pon vi ¢dng tic Chike v ¢l phén nim
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S50 lwomgr cb

T 18

STT Ho va tén Pia ¢hi lién lac W E o
phﬁﬂ nim gitt | nam gl
Karce -
0 : ;l i 27-1 Yeouido-dong, Yeong
1V ERLITIE . 4 =
1 ,l S Deungpo-git, Scoul, Republic of AT5430.057 | 99,806%
Securities Co.,
kKorea
TJLd.
«  TDanh séch Nowdéi thue hign cdng b thimg lin
W 56 hweng | Ty 18 |
STT Ho va tén Do vicong tac Chite vu ¢6 phin nim
nam giit giir |
Cong ty C6 phan Chu tich
I Park Won Sang Chung khodn KIS HBOQT kiégm 9] %o
Vigt Nam Téng gigm dbc

¢) Théng tin vé Ban Gifim doc ciia Cong ty

‘'ong Giam die

Vi tri

Ho tén

Tom tit I lich

Park Won Sung

n

= Qube tich: [lan Qui{m.

= Trinh @ hoc van: Thae s3.

w (ua trinh ebng lae:

01/1991 - 12/1989: Nhin vith - Ngin hing tin dung
Him Quie.

01/2000 - 05/2000; Nhin vién - Cong ty Woorl
Camtech.

(62000 - 092003, Nhin vién - Cong ty Winz
Consulting,

11/2003 - (03/2004; Nhiin vién phong Quan i roi ro
- Cimg ty Chimng khodn Dongwor,

042005 - 03/2006: Nhin vién phing Quan tri o 1o
- 'I'ip doan Li chinh Dongwon,

04/2006 - 02/2013: Truémg phoéng K& hoach kink
doanh - Cong tv TNHH Chimg khoan va Pu t
ITan Quéic tai an Quée.

(3/2013 - 12/2014: Trudmg phimg Chicn huge -
Cong ty TNHH Charng khoin vi Déu tr Han Qude
tai [Tan Quilc:
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- 0172015 - 127201 5: Trudmg kha vue B philn bén 12
ke phia 18y séng [Tan - Céng tv TNHH Ching
khoan va Diu tu Han Qube tai Han Quibc.

- 012016 - 03/2017: Lrrémg khu vue Bo phan ban 1é
khu vy phia bac séng Han - Cong ty TNILH Chiing
khodn va D tr Han Qudc i Fan Quée.

- 04/2017 - nay: Tony gidm dde - Cong ty cd phin
Chimg khoan KIS Viét Nam.

= Quée tich: Han Qude.

* Trinh @& hoc van: Pai hoc,

= Qua trinh edng 8e: |
Giam dée khii o R W .
) | Lee Hun Woo - 06/1999 - 12/2015: Pho siam ddc phing Ke hoach
Hogt:atmy kinh doanh - Céng ty TNHH Chng khodn va Diu

tu Him Quéc tai Han Quie.

- N2/2016 - nay: Giadm dic khoi Hoat déng - Cong Ly
¢h phén Chitng khodn KIS Vit Nam.

) Nhiin sy quan ly rii ro lién quan t61 hoat dng phét hanh chimg quyén

S6 nim kinh |
SIT Hy tén Phong ban Chiie v ey
_ nghi¢m
& O Trumy phong _
I | Nguyeén Quynh Npa CQruén tri mi ro " 16 niim
| | cap cao
2 Ilodang Anh Viét Gial phap phii sinh Lrwong phong | 9 n@m

2. Cac thing fin vé két qua hoat ding ciia 16 chive phiit hianh

a) Téng hyp tinh hinh hoat djng clia Céng ty

- Cong ty dang (hye hign cée nghiép vy kinh doanh teén thi truemy chimg khoan bao g{’“:m:
+ Mo gion ehimyg lchoan;

+ T desnh chimng lchoédn:

| Twvan dau tr chitng khoan;

+ B 18nh phat hanh ehiing khodn;

+  Ngoal cac nghitp vy kinh doanl ehirng khodn néu trén, Céng ty cung cip dich vu giao
dich chimg khoan phai sinh, uu ky chimg khodin, (1 vin t3i chinh va cde dich vy tai chinh Ihac
theo yuy dinh.

- Do cdo kél qua hoat ddng kinh doanh clia Cong ty:



b} Danh sach cie chimg quffm e biio dam Cong ty di phat hanh tinh dén ngay

03/08/2023,

Chi tiéu (den vi: | ... W ting Bén nién
Nam 2 am 2022 '
nghin déng) fm 2021 | Nim gidm | uam 2023
Témg gif tri taisan | 5.900,907,1533 | 8.773.962. 140 11 4% | BT09.82R,139
Doanh thu tir cae hoat s
3026734079 | 2.971.083.603 -1.8% 863,866,401
ddng kinh doanh ’ ’ il 0
Lo nhudn tir cae hoat |
; il ” 09.692.323 5.076.054 S73.9% | 230.029.1350
ding kinh doanh ? ' 18 1827
Loi nhudn khie 1153 -56.736 -5020,7% 94,988
Tui rhudn tnrde thué | 709.693.676| 185019323 73,9% | 230.124.138
Loi nhusn sau thué 547.734.233 149099341 -T2.8% 1 184360373

(Ngudn: Béo céo tai chinh el Cang ty)

i,  Cdic chitng quyin ed hio dam dang hru hanh trén thi truing (Chiing quyén

mua, kiéu thue hién chan fiu),

: . (34
Ting khill | Khai lwgng _ (A
M Thivi phisit TH 1§
Tén ehimg W13 Mudy dio | Twg'ng chiviag chimg 2 thye
51T chirng han . TETI chuyén )
quyén : CIKCS lign gquyén dd | quyén niém 2 hién
quyen (thinz) " % tin diu diii
phat haoh | yét thye i _ (ddng)
(déng)
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L3 o |
AN
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(AR : T 1875 )
3 TRE KIS M. TR 4 21072023 2.000.000 2Ok 00 1000 4.215
25031 I
CAT.O3




Chitngz quyén, )
8 ClTPY 70873
| & PRI 5.0, 53723 TRB T 2172024 2,000, Q00 2 Y 0 1000 158712
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A TDS I I
T Chi aven.
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Chitne quyén,
' Sl CVPE _ _
b VRBKIS M. 574 VPR | T | 212074 2400, 00 2 AR 000 L.O0ou 1621 |6,009
i |
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a1 | komgise, | P | gom | o | owosnozs | oooovo | 4oo0000 | 200 | TP 3654
CAT.IO - |
Clumg quyién e _ -
2g | MSNKISM | SHSN | MSN | 9| 28/032023 | 4000000 | 4000000 | 1400 S B
CATIT -
Chimg quyén, CNVI ‘ _
233 | NVLKIsH. '."208 MWL 9 ZRMFA0Z3 | 3.000,000 5 004,00 L.200 Ifiz] 7559
| ecarnn | < _
Chitng quyén, CPDR
234 | PLREIS.M, 52 05 PRI g ZEANZA2023 | 4000000 4,000,000 L0010 1621 52.939
CAT.OS
Chimp quyén, CROW
235 | POWEIS.M. 2704 oW Y 2EOI20TF | 3000000 F000,000 L0 54 13,974
| caATes :
Chime quyén, CSTR
236 STE KIs.KL '2:' 15 sTH Q 2RN3023 | 10000000 | 10000000 1100 & 22223
CAT20 ot |
Chirng quvén, CVHM |
237 | VHMEIS M, '2_2] ] VI 9 ZRAOBA2023 | 10.000.000 | T0.000.000 | L0000 ‘ 1a:1 4,595
CAT. 4




Clhirng quyvén. cvic | |
238 | VICKISM. | o VIC 9| 28/03/2023 | 4.000.000 | 4000000 | 1500 (-1 133.979
CAL11
Chimg quyen. | | .
239 | vnMEISM. | MM e |9 | ommsenea | goc0000 | aconaon | tion | 202 | erugs
2207 | |
CAT.LS
| Chitng guyen, | VR -
240 | VREKIS.M : | WRE g 2R/03/2023 | HLA00.000 | 0000000 | 1000 Tl 28,8848
2211 :
CAT,I9 -
Cling quyén. CTOW | |
241 | POW.KISM. | POW R 10472023 | g000.000 | soomono | oo 4.1 16,333
| CATOT 2209 | '

3, Tinh hinh tii chinh (Theo Bao cio tii chinh 3 kiém todn cho nim tai chinh lkét
thue ngiy 31/12/2022 ¢aa Cong ty).
- Cong ty d& thanh todn thanh todn ding han va day dii cac khoan nd.

- Comg ty da thyc hién ddy du cde khoan phai ndp theo ludt dinh.

- Téng du ng vay giao dich ky qui: 4.750.571.793 882 déng.

- l'éng gid ir] cie khodn cho vay: 4.927 598.705.290 dong (bao ghm ci kKhodn cho vay
gigo dich ky qu§ va tam (mg tién ban chitng khoan cho khach hang).

- Thngng phai ta: 3.940.034.800.933 déne,

- Vén diu tr clia chiy s hitu: 3.761.579.550.000 @dng,

- Ténp npudn vim: 8.773.962.146.328 d:lmg.

- Cdac chi tiéu tai chinh ehi yéu:

Chi tiéu

Nam 2021

- Gid tr] véin kha dung (dbnp)

Nam 2022

Chi titu v& an toan €i chinh

- Tai ro (Rui ro thi trudmig, rii ro thanh toan,
| riii ro hoat déng, rii ro ting thém) (dong)

| 4.373.070.903.327

643.901.846.672

~ Ty Ié vén kha dung;:

4.449.252.012.596

876.529.93(.140

| han

- TI& s thanh todn rihanh;

- H& s Noy'Téing tal san
- Hésd No/Vim chii sé hitu
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Gidh (i vibn kha dung 679%, S08%;
1dng i ro
Chi ti¢u vé kha niing thanh toan
BT . i - P | —
- 11¢ 50 thanh todn ngin han: TSLD/Ng ngin 196.7% 214.4%
TSLD - Hane tén kho 196,7% 214,4%
No ngin han |
Chi tiéu vé o ciuo viin ’
| 52.6% 44 9%
| 104,9% 81,3%




Chi titu v¢ khi ning sinh Lo |

- Ho s Loi nhudn sau thuéMowmth thu thudn 18,1% 5,0%
- 11& 56 Loi nhufin sau th ué/Von chil s& hing | 1, 6% 3,1%
- 112 s6 Lo nhufn sau thud/Téng tai san 5,5% 1.7%

Fé s0 Tod nhudn 'hmjt diéng kinh
doanlDoanh thu thudn

23 4% 6,2%

vl

Thu nhap trén cé phan (LPS) (déng) 1.692 396

(Npudn: Bdo cao tai chinh va Béo cao ty 1€ an toin i chinh eiia Conp ty)

. CAC THONG TIN VE CHUNG QUYLEN CO BAO PAM

Théng tin chung vé chimg quyitn

Tén chimg quyén: Chimg quyén MSN KIS M.CAT.27.

I'én (m) chimg khodn oo s MSN.

Tén (4 chixe phit hanh chimg khodn co stn Cong ty Cé phan Téap doin Musan.
Loai chimg quyén; Musa.

Kiéu chitng quvén: chiu Au,

Phuemy thie thanh toan thue hign quyén: Tién,

Ihéi han 7 thang.

Ny ddo han: 7 thang ké 1l nggdy chao ban,

Ty 18 chuyén dbi: 1021,

Cia thue hign: Hﬁng hisde cao hon khéng qui 20% g0 voi pia tham chitu etu chimg
lchoan corsdr tai ngay (hing bao phat hanh.

Khodng gia chao ban dy kign: 1,000 - 1.300 dong/chimyz quyén,

S lugmg chimg quyén ding ky chio han; 3.000.000 ching quyén.

Téng gid tr chimg quyén dy kién ehio ban: 4.500.000.000 déng,

T sin bao dam thanh toan du kidn: 2.250.000,000 dong.

Céng ty dp dung mé hinh Black-Scholes d& 6 gia chao ban cla chimg quyén:
e N(d,) xS —=N{d) x X xe T

I
S a’
ln(-i)-I- r+5)T
d.z = [11 - LT"l.'II.rF

Trong di:

C: Gid chiio bin clia chiimg quyen mua (dong),

N(di), N{da): Xdc sult phan phoi chudn tich Iy,
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X: Gla thue hign cia chimg quyén (déng);
a: Gngd chimg khoan co aé tclﬁng};

T: Théi gian cén lai dén khi ddo han tinh theo ndm, 14 s6 ngay ké tir ngdy tnh toan dén
ngdy dédo han chiimg quyén/ 365;

r: LAi sudt phi i vo tinh theo nam. [4 13 sudt trdi phidu chinh pho (%)
a: Pi bién dong kv vong linh theo niim coa gid chiinp khodn co sir (%)
ki ly 18 chuyf%n doi cia chimg quvén.

- Cae tham 6 dinh gia chao ban chimg yuyén trong mé hinh Black-Scholes tai ngay tinh
todn (13082023,

Tham i " Gis tri
! Gig chitng Ichodn cor s (8) (dong) 86.100
Ring hodic cao hon khéng qua 20%

s vol gia tham chien cia chimg

Gid thuye hig } (@t
2 e hion () (dong) khoan co st tal ngdy thong bao phiat

hanh
Thén han eda chimg quyén (1) 0,38
L&l sudt phi rii ro (1) 1.9994%
6 bign déng ke vong lh:‘{f nhil (o) | 25,00%
| D6 bién déng kY vong cao nhét () 73.23%
| Iy 1& chuyén doi (k) 10

- Gii&i thich cde tham s6 dinh gia chdo ban chimg quyén trong mé hinh Black-Scholes:
G ching khoan cor s (S): La gia dong cua ena chitng khodn co sé ai ngay tinh todn.

+  (Gia thye mién (X): La muire gia twong duong vidge nha ddu tr dirge quyen mua chimg
khodn co sé khi chitmyg quyén ddo han,

+  Thii han ciia chirng quyéa (T): Puge tinh dya trén thoi gian con lai dén khi dio han
(irth (heo ndm. Vi duy Chirng quyén. HPG KIS M.CA T.01 duge chao bin vao ngay 11/06/2019
vii diio han vio ngdy 11/12/2019, 2 thiv diém ndy cach nhau 183 ngay va T = [83/365 = (.5,

+ Lai sudt phi riti vo (r); Ta lgi sufit gén nhit cua Trdi phiéu chinh phi kY han 1 nim tai
ngay tinh tean {Nguon: websile S¢ Giao dich Chimg khodn Ha Noi).

+ Do bién dimg ky vong thip nhit va cao nhit (a): P bidn dong ky vong dirge ude tinh
dira 1rén @3 1&ch chudn (d6 bién déng lich sio) eiw Iy suat sinh loi theo neay eda gla chimg
khoan e sy rong vong 1 ndm gan nlit tinh dén ngiy tinh todn. Dua trén ude tinh vé 40 hién
dong ki vong (hip nhét va cao nhat, Céng ty dua v mire gia chao ban thip nhit v cao nhit
fltong (mg wdi Wy mie bign dang, Céng thite tinh &) hién déng lich sir clia ty sudt sinh loi
cia gid chimg khodn co s& nhir sau:

Fi=1n (Pi+1)
P

1
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i1
=17
m=—

This = F'WF':

Lrong do:

i " ' ] v a . 1 vl '
Pi: Gid ddng cura ciia chimp khodn ¢ir s L thod dicm i

n: 86 lugng cde thii didm lay div Liéu;

T —
n—1

I S8 ngay piso dich trong niim, Cong ty ap dung t = 250;

Opia: DO bien dng Heh sietrong thoi kv t.

| Ty 18 chuyén déi (k): Vi dy ty 18 chuyén déi la 2:1 (k — 2), nghfa 14 2 chiing quyén

tiromg duony vol | chirng khoan cor sdn.

2. Thing tin vé chirng khodn co s&
—  Tén (m#) chaorng khoan co sde MSN.
- Tén th chite phat hanh chimg khodn e six Cong ty C6 phan Tip doin Masan,
- Linh vie hogt dong chinh: T vén quan Iy ddu (.
- Ngay nidm yet: 05/11/2009,
- Noinigm vét San giae dich chimyg khodn TP. Hé Chi Minh.
- K6t qua hopt dong kinh doanh;
Chi ticu ' Bén
: Nim 2021 | Nim 2022 | % ting giam
(don vi: tj diing) R mER nién/2023
Téng gid iri tai san 126.093 141,343 12,1% 140,858
Vin chi s& hit 42.33 36.637 -13,5% 37.524
‘Doanh thu thudin 88.620 76.189 -14.0% 37.315
Thué ¥& cic khoan phit nép | 1.387 393 “71,7% 164
Lo nhuin trudre thué 11.48% 5.147 -35.2% 1.032
T nbudn sau thué 10,10 4,754 -52.9% K64
[Ty 1¢ Lol nhudn sau thud
piciglohmnssing | cal | as0m -45.6% 2.3%
irén von chu so hitw

{Neudn: Béo cdo i chinh clia MSN, Bloomberg)

Céc ehi 56 i chinh ciia td chite phal hanh chite khoan cor sér trong 02 nam gin nhét:

Cic chi ticu
1. Chi tiéu vé lha niing thunh todin

| Nam 2021 | Nam 2022

-_Hé. g6 tharh todn 11.'g:fm han: TSLD/Ne ngan han

1.3

- H& 56 thanh Lodn nhanh; (TSLD - ITang t6n
kho)Ne ngin han
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2. Chi litu vé cor cau von '
| - 116 86 No/ Téng i san 66,5% 41% |
- T1& 58 Ne/Von chi sé hitu 197_9% 285,8% |
3. Chi titu yé kha nang sinh loi '
- Hg 20 Loi whudn sau thué/Moanh thu thudn 114% | &3%
|- H¢ sb Loi nhudn saw (hué/Vém chi s hirg 239% | 13,0%
| - 11g 56 Loi nhudn sau rﬂuéﬂ_" fing 147 sar 8.0% " 3,4r
| - Hesd Lei nhuan tir hoat déng kinh
doanh/Toanh thu thun | Tl 2
- Thu nhdp irén ¢ phin (EPS) (dong) 6.05% 7.511

(Ngudn: Bio edo i chinh cia MSN. Bloombers)
Thimg tin gino dich (tinh dén ngay 03/08/2023) (Neudn: Bloombere):

Gif 1l vin héa: 123.196 1y ddng.

Khdi e g khémp 1eénh trung binh trong 6 thang gf‘m nhitt: 1.164.056 cé plidu/phién,

Gig digu chinh cao nhit irong 26 tuin: 96,700 ddng.

3.

(ia digu chinh thip nkét trong 26 tudn: 70.400 déng,
Chisd gig/thu nhip (P/E): 93 4.
Gid ddng cira didu chinh eua npayv gian dich cudi elmg cua 6 thing gan nhét;
Théing 02/2023 | 03/2023 | 0472023 | 052023 06/2023 | 07/2023 |
| Gid (nghin dong) 82.00 | 7780 | 73,10 | 72.00 75.20 87,30

Thiri gian dw kién ding ky mua ching quyén trong dgt phan phii

Dy kign trong vémg 05 ngay 1am vide tinh tir ngdy chio ban chimg quyén.

4. Bing ky mua chimg quyén trong dot phin phii

a) IIb so ding loy mua chirng qu}fén

Piii véri nha ddu tr ¢a nhan:

02 ban chinh Gidy dang ky mua chimg quyén ¢6 bao dam theo méu tai Phu luc 56 05

dinh kém Quy trinh nay;

+

.|_

+

01 ban sao Cidy ndp Lién mat hodc Uy nhidm chi;
01 ban sao hop & Chung minh nhén din/ Cin cude cing dan;
01 Gidy uy qu}.-'fin (néu cd);

01 bén sao hyp 18 Gidy xdc nhin Ma sb giao dich e VSD va H chidu (danh cho nha

& . e
dau tur nude ngod):

+

Y Fﬁﬁy xac nhifn tr nedn hang v& viee ma 1 Khoan gip von mua ¢b phin (CCA) hode

& khodan von @du tu gian tiép (LLCA) (dank cho nha ddu te nude ngoat),



+ 01 ban sao hop 1@ pidy dang k¥ md (4 khodn danh cho nha i L dang kv tai khoan
luu ky chimg quyin tai edng ty chimg khoan khong phal la Cong ty (néu ei).

s  Déivoi nha diu b th chie:

+ (02 ban chinh Gidy dang ky mua chitng quyén 6 béo dam theo mau tai Phy lue s6 05
dinh kém Quy trinh nay;

+ 01 bén sao hop 1& Gidy chitng nhan dang k¥ doanh nghigp:

+ 01 bin sao hop 16 cc loal @idy (0 1ién quan dén thay doi théng tin ding ey doanh nghigp
[néu e,

+ 01 ban sao Gidy ndp tidn mat hode Uy nhiém chi;

+ (1] béan sao hop & Chimyg minh nhin din/ Cin cude cong dan hodc H chitu ciia hgwdi
dia dién theo phip ludt:

I 01 bian sao hop 18 [}if;jr 1ty quyen cho ngudi dg dién thay mat to chite;

<~ 01 ban sao hop 1& Gifly xd¢ nhin Ma sb giao dich tir VSD (danh cho nha déu nr nuée
ngodt);

+ 01 Gidy xdc nhan tir ngan hang vé vige mi & khoan gép vén mua ¢6 phin (CCA) hoiie
& khodn von diu tr gign tiép (IICA) (danh cho nha du tr nwée ngoai),

+ 01 ban sao hop 1é gify dang k¥ ma tai khoan dénh cho nha dau tw ding ky ta khoan
I ks chimg quyén tai céng ty chimg khoan khéng phai 12 Cong ty (néu o},

b) Thit tue ding ly mus chimg quyén

- Dude 1: Nha diu tr tim hidu vé théng tin v dot phit hanh trén website ¢ty Cing ty
(www kdsvnom) hodc dén trure tidp san giao dich cla Cong ty dé doe huéng din truc tiép.

- Budic 2; NEd diu tir hoan thién ho so dimy ey mua ching quyén theo hudmyg din cia bd
phin Nghiép vu elia Céng tv.

Bude 3: Sau khi hodn thién hé so ding ky mua chimg quyén, rhd diw to thye hién thenh
(o 1ién mua ching quyén biing cich ndp tién mat hofic chuyén khoan theo hidng dan etia bi
phdn Nehiép vu eiua Cong 1y. Tién thanh toan mua chimg quyén duge chuyén vao tal khoan:

Tén tai Khoam CONG TY CO PIIAN CHUNG KHOAN KIS VIET NAM
S& tal khoan: 1191 0000 443353,
Tai: Ngin hing IMCP Bréu tu va Phal trién Viet Nam, CN Nam K Khid Nghia

- Budc 4: Sau khi k&( thie (hoi han phan phbl chimg quyén, Chng ty sé théng bdo kél
qua ding ky mua clia nha i (e théing qua SMS hogic Email,

- DBuédc 5: Cong ly Gén hanh dang ky luw ky chimg quyén vao tai khoan cua nha déu tw,
Sau khi hoan it th tue Tuu ki va ding kv nigm yér, chimg quyén s& duge giao dich chinh thic
Lrén san niém yét.

5. Thwe hién ching quyién

a) Nguyin tic thie hién ching quyén

Lid
=]



- Vige thanh toan cho ngudi sdr hitu chimyg quyen chi ap dung rrong trutmg hop chimg
giyén co 1ai (ITM).

- Cong ly gt viin bin théng bao vé gia thanh Wwdn chimg quyén déa Trung tim luu ky
chitng khodn Viét Nam (VSD) chim nhit vao ngay ding k¥ cudi climg,

- Npaydang kv cudi cung 14 ngay lam vige thir hai (02) sau ngay giao dich cubi olmg tai
S& Giao dich Chirng kkhodn, Triémg hop the hign chimg quyén do dao han, ngay dang k¢ cudi
cting la npay déo han chimg quyén.

- Ngay thanh toan | ngay lim vige thir ndm (05) ké tit ngay déng ky eubi cling,

- 84 tién thanh toan cho mét dun vi chimg quyén rmua 1a 56 tién thanh todn khi g thanh
todn lom hom gia thue hién, duge tinh theo edng thice [(Gia thaoh tedn - G4 thue hién) Ty 18
chuyén a6i]. S tién thanh toan réng 1a 56 tién thanh todn glam trir cde chi phi thue hién quyén

(néu 66),

- Trudmg hop nhé ddu tu khéng dat [@nh thue hign chitng quyén, chimg quyén cd Ll dirge
tu déng thue hién theo phurong thire thanh tadn biing tién vio ngiy dao han.

b) Trinh ti thwe hién chieng quyén

- ‘Trong vong mal (01) ngay lam viée ké tir npay nhin duge hi so d-i‘_-_.r dit. hop 1€ cua
Coing ty, VSD lap va glii cho 8¢ Giao dich Chimg khoedn v cae thanh vién luu ky théng bao
ve viéc chdt danh sdch nguisi sér hitu dé thire hién chimp quyén.

= Chim nhit vao 9 gitr negay lam vide sau ngéy ding ky cubi cimg. VSD lap va chuyén
danh sach nguin o hitu chimg quyén lmu ky dudi dang ehieng tir dién it cho thanh vién heu k.

- Thimh vién luvu ky doi chiéu thang tin npuin s hitu chiime quyén trong danh sach do
V&D cung cip véi théng tin cha thanh vién Tuu kY vi giti che VSD thénp bac xdc nhidn dudi
dang chimg tir dién tir cham nhat vao 11 gio 00 ngdy lam vige lién ké sau ngay dang ki cudi
cing d& xdc nhin chap thuan hode khang chép thufn cie thing tin trong danh sach.

- Vao ngay lam vide thir hai (02) sau ngdy ding ky cudi cung, VSD gid Cong ly danh
sdch tng hop nguedi s hitw chimg quyéi,

- Chng ty phii i théng bdo xéc nhén danh sich 16ng hop neudi sé hifu chig quyén
cho V8D chiim nhét vio ngay lam vige thit ba (03) sau ngay dang ky cudi cing, 'I'nrémg hop
kchong chip thufm thong tin trong danh sdch, Céng ty phai giti thong bio bang vin ban cho
VED néurd 1y do.

- Trong vong mdt (01) ngay lam vige sau ngdy nhén duge théng bao xdc nhin eda Clng
ly. VSD gini van ban théng bao cho thanh vién luu ki o6 lign quan xac nhin viée phin bé tién
do thire hién chimg quytn.

- Chgm nhdt hui (02) ngay lam viée tnrde npay thanh Lodn Lién, Coing ty phai chuyén dil
56 ticn thanh todn cho ngudd s& hitu chimg quydn luu k¢ vio 1 khodn (ién theo théng bdo cla
VS

- Tién thanh todn cho ngudi sé hitu chimg quyen Tuu ky duge VSD phiin b vao tai khoan
etia thanh vign Tuu ky lign quen trong npay [am vide lién trude ngdy thanh todn. ‘hanh vién
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hri 1% chiu trdeh nhiém phén bd tién cho khach hing s& hitu chimg quyén lou ky trong ngay
thanh todn.

- Treéng hop Céng ty thong bido chimg quyén khéng 6 1di vi khing phii thanh todn cho
npudit sér him elimg quvén, trong vomg mot (017 ngay lam viée sau nghy nhin duge van ban
ciia to chire phat hanh, VSD giti théng bido cho $& Uiao dich Chimg khodn va cie thanh vién
e k§ vé viée hity dot chor danh sdch thyre hign chimg quyén,

¢) Trudng hyp bi mit khi ning thanh todn, Cing ty s€ sir dung cic ngudn sau dé
thanh toan ede nghia vu ena Ciing ty ddi véi nguivi s&¢ hitu chirng quyén cd bao dam

- T#i san phong npira i ro va cde t gan khie cd teen tai khodn tu doanh;
- Tai san 6 tén i khoan Ly qu¥ tai npan hang luu ky,

kY = b m - - 2
6. Quyen coa ngnoi sé hitu chirng quyén

- Qu}rén el nguedn s hifru ehimp quyeén mua: Nguwdd s hita chiing quyén mua duge nhin
khodn tién chénh 1&ch khi gia cta chimg khodn co sércao hon gid thye hién tai thid diém thue
hign.

- I'mréng hop khdng du La san dé thanh toan thue hién chimg quyén, vide gidi quyét
qu}'én lai eho npwréld s& hitu chang quyén thire hicn theo quy dinh phap Tudt lién quan ap dung
déi v el ng c6 bao dim mot phin.

~  Trong truémg hop chimg quyén bi hiy niém véi do Cong ty dinh chi, tam ngimy hoal
dtng; hep vht, sap nhip, gidl thé, phd san hodc bi thu héi Gidy phép thanh lap va houtl diny:
khi bi phil hign ho so dang ky chiao ban chimg quydn cd nhitng théng tin sai l&ch, bo s0L nHi
dung guan trong cd thé anh hodng t6i quyét dinh du tw va pay thiét hai cho nha dhiu L do
chimg khodn cor sd bi hily niém yét: hoac khong thé xée dinh duge chi 30 chimg khodn vi cac
nouyén nhin bil khi khang da dge quy dinh 1d i b nguyén tac vé& xae dinh chi s6; hode do
Str Giao dich Chimg khoan xét théy cén thiét @& bao vé quytn lgi clia nha déu tir.

- Trong vong 24 iy ké tir ngay co quyét dinh hiy niém vét ehimg quyén, Cong ty s&
cong bo cdch thire xde dinh gia thanh toan hode gid mua lai ching quyén che npusi sé& hitu
chithg quyén.

- Ké tirnpay conp bd théng tin ity ¢himg quyén dén ngay Lign trude nigdy hity niém it
e higu e, Cng ty thyue hién vige mua lai ching quyvén théng qua hoat dtmg tao lip (hj (rudmg.
G mu lai 14 mute gia thi trudmg hode gid duge cong b theo quy ché cta 8¢ Gino dich chimg
khoin.

7. Diéu chinh ching quyén

- Ciing ty phai dicu chinh chimg guiyén trong cac trodmg hop sau: Gid chimy khoan co
sér bi didu ehinh do th chire phit himh chitng khodn co s chia cd tire bing tién mat, phat hanh

cH phidu dé tré ¢ tic, phat hanh o phidu dé ling viim €6 phan tir ngudn vén chi sé hity, phit.

5 " -3 wrn
héanh ¢t phigumai...

- (Cdch thite didu chinh gig thire hién va oy 18 chu}fén dti chitng 11113,'511 khi chitng khoan
cor'sa e0 sir kién doanh nghicp nlur sau:

+ Thoi diém thwe hién didu chinh: Ngay giao dich khéng huémg quyén ciia L4 sin cor 8,
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+ (Ha thue hidn méi = Gid thwe hién el x (Gid ham chidu da didu chinh cha tai san co so
i ngdy giso dich khéng huéng quyén/ Gia tham chidu chua didy chinh cia tai san co st tai
ngay giao dich khing hudmg quyén).

I T% 18 clmyén déi mai = Ty 1€ chuyén @di cii % (Gia tham chidu di ditu chinh ona tai
san ¢co s¢ tai ngay giao dich khiing hudmg quyén/ Gia tham chiéu chua didu chinh cta tai san
co 56 tai ngay giao dich khing hudmg quyén).

- Ty 1& thue hign hofc gid thue hién didu chinh ¢dn lam trom 67 4 chit sb thédp phén,

- Vige didu chinh khéc s€ ¢in el heo quyél dinh dién chinh efia 86 Giao dich Chime
khodn, t& chire phat hanh s¢ thie hign didu chinh,

8. Che khoan thué, phi, 1¢ phi, gia dich vu phat sinh tir viée giao dich hode thye hién

chirng quyén.

8.1, Phi, 1¢ phi, gia dich vu phat sinh tir viée giao dich ching quyén ¢6 bio dim

Theo Théng tr 56 101202/ TT-BTC ngay 1700142021 coa Bé tai chinh vé Quy dinh pia
dich yu trong ITnh vue ehimg Khodn dp dyng tai S¢ Giao dich Chimg khoan va Téng Cong Ly
Lim ky va by trir Chimng khodn Vigt Nam, Thong tw 101/2021/11-B1C cia B tai chinh vé
Cuy dinh gi4 dich vu trong finh vue chimg khodn dp dung tai cae ‘T8 chire [dinh doanh chitng
khodn, Neén hang thuong mai tham gia vie thi tredme chimg khodn Vidt Nam, nha dau tu phai
trd cdc khoan phi khi giao dich chimg quyén cé bio dam nhu sau:

- Phi mua chimg quyén tai Cong ty: 1a gia chao ban chimg quyén = 88 lugng chimg
quyén ding loy mua.

- Phi mdi gidi tai Cdng ty.

- Phi piao dich tai S& Giao dich Chitmg khodn: 0,018% twén pia tri piao dich.

- Phi luu ky tai Trung tém luu ky chimg khoan Viét Nam: (.27 déng/chimg quyén/things,

8.2. Rifu thud

Theo Cong van hiéng din s6 1468/BTC-CST ngdy 05/02/2018 ciia B8 1'4i chink vé chink
séch thué dbi vai chirng qu},%(":n by bae dim, nhd o s& phai chiu mire thud khi giao dich
chitmg quyén ¢é bao dam nhu saw

2} Thué thu nhip cd nhin (TNCN)

+  Pbi togng:

T8t ca céc nha déu tu cd nhin bao gdm ¢ nhin trong nude va cd nhan nude ngodi ob
oigo dich chtmg qnyf‘*:n 6 bio dim (bao ghm cd giao dich chuyén nhwrone ching quyén, chimg
quy&u bi huy niém yét vit thue hién quyénj_

+  Mike thu;
Thué TNCN = Giia chuyén nhuong chimg quyén ¢ bao dar timg 140 * véi thué sudt 0, 1%,
Trong dd:

+  Trudmg hyp trude ngdy dio han, nhi diu tr chuyén nhwong ching quyin:
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Gia chuyén nhweng chime quyén ¢6 bio dam timg lan 14 gid khop 18nh ching quyen trén
S¢v Giao dich Chimg khaan * S8 lrgmg chimg quyén.

+  Trotmg hyp trude ngay dao han ching quyen bi hay niém yét, gia chuyin nhugng
ehimg quyén e6 hao dim tirag lin dirge xdc djnh nhe sauw:

_Trude neay hiy nidm vl e6 hidn lue: Gia mua lai theo mite 154 (hi trutmg clia th chite
phit harh (hing qua hoat dong tao Hp thi rudmg < Sé lrong chimg quyén.

- Sau ngay hiy miém vt 6 hidu lue: Gid thanh (odn ching quvén do to chire phil himh
cong bd * 86 lugnyg chimg quyén,

Vi du |: Nha ddu tr mua 100 chimg quyén mua o chimg khodn e s 1a cd phidu A véi
gia 1,400 ddng/chiing quybn, ty 18 chuyén @i 14 10:1, gia thye hién 13 150.000 ding.

- Néu nhi du L (hue hién béan ehimg quyén mua i mie gia 2.000 déngichimy Lluyéh
thi g6 thué phai ndp 14 2.000 x 100 x (,.1% = 200 dong,

- Néu chiing quyan bi hity niém yét va td chire phat hanh chimg quyen cang bo gia tharh
todn chimg quyén 12 2,000 déng/chimg quyén thi sé thué phai ndp 1 2.000 x 100 x (,1% =200
d{kmg.

+ Tai thoi diém nhi dAu tw thye hién quyén:

Gia chuyén nhugng chimg quyén co bao dém timg Tn = Gid thanh toan cia chimg khodn
cor & % (86 lurang chimg quyén chia () cho 1§ 1é chuyén déi).

Vi du 2: Tieong t cée gia thiét tai Vi du | néu trén, pia thanh todn cla chimg khoin co s&
A do Siv giao dich Chitne khoan cdng by tai thivi didm the Lién quyén 1d 155.000 déngicd
phiéu thi s6 thué nha déu tr phai nép khi thue hién quyén la: 155.000 = (100 : 10} x 0,1% =
1.550 dbnyg.

b) Thué thu nhip deanh nghiép (INDN) dii véi doanh nghiép trong nude

+  Doi twong: Nha dhu (e 14 deanh nghiép duee thinh lip vi hoat déng theo quy dinh clia

phap ludt Viét Nam od thu nhdp tir ching quyén ¢6 bao dam.
 Mire thu: Thu nhip tir chimg quyén e bao dam phai dugc doanh nghiép ké khai, ndp
thué TNTIN v mire thué sudt 20% theo guy dinh,

¢) 'Thu# thu nhiip doanh nghiép (INDN) ddi vi t& chive nuére ngoad sin xuit, kinh
doanh tai Viét Nam khiing theo Lt dau tw, Ludt dounh nghiép (nha thiu nwde ngoai)

+  Pii twong: 18 chire nuide ngoai 14 nha thau nwée ngoal cd thu nhip nhap chuyén
nhuegmg chimg quvén o bao dim (bao gl ca giao dich'chuyén nhirong chimg yuyén, chimg
quyen bi hity niém vét va thye hién quyén),

+  Mue thu:

Thué TNDN = Gid chuyén nhimg ching quyén co bao dam timg 1dn = voi thud suat 0.1%

Trong d6, cich tinh gid chuyén nhugmg chimg quyén cé bao dam timg lén ép dung tuong
nr nhur edeh tinh thué TNCN,
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d) Thai diém xde dinh thu nhiip tinh thué: 13 thod didm nha déu tr (bao pdm t6 chire.
¢4 nhén) chuyén nhuong chimg quyén trén hé thimg giao dich ciia S¢ Giao dich Chitne khoan
hosic theri diém chimg quyén bi hiy niém yét hodc thiv didm nha ddu tu thue hién quyen.

9, Iloat dong tao Kip thi trudmng

Lheo Quylt dinh 56 68/QB-8GDIICM ngay 02/03/2018 cla Thng Gidm dée S& Glan dich
Chimg khoan Thanh phd 116 Chi Minh vé vi¢e ban hinh Quy ¢hé hoat dong tao 1apthi truong
va phing nglia rid o cia 1 chire phat hanh chimg quyén eo hio dim tai S& Giao dich Chime
khoén Thimh phé TTé Chi Mink, Céng ty ¢ nghia vu lao 1ap thi trudmg nhim ddm béo thanh
khoén cho cae chimg quyén cia Céng ty phat hinh, cu (hé:

a) Npghia va yél gid tao lip thi trwing

(ong ty phai tham gia @it 1énh tge lap thi tnidng trong vong (05) phit ké tir khi cd mot
trong cdc su vide sau ddy xay ra;

= Chi c6 1énh bén mua hofic bén ban chimg quyén;
- Khéng 6 [enh bén mua va bén bdn chime quyéng

- Tyl1&chénh 1éch gid trén thi trordng virgt qua 5%. Ty 18 chéch 1&ch gia 14 ty 1€ phdn tram
cila (gia chio béin (hip nhit - gid chao mua cao nhat) / gi4 chio mua cao nhat,

Khi tham gia dat lénh, Céng tv phal tudn thix
- Khéi legng mbi 1énh 6 thidu 14 100 chimg quyén;
- (hid diit 1énh phai dam bao khéng viret tv 1& chiénh 1éch gia 5%

- Trutmg hop khéng c6 1énh mua va lénh bin chimg quyén, t6 chie tao lap thi treémg
phii yét gia hai chidu (dat ca 1anh chio mua va 1énh chio han);

- Thei gian tho tai cha [@nh trén hé théng siao dich 1Bl thity 1 met (01) phiiL.
b) Mién trir nghia vu yét gid tao lip thi orwimg
Tromg cae trwong hop sau, Cong ty khdng phai thue Wén hoat ding tao 1ap thi tnedme:

- Dot khép lénh dinh ky xde dinh gid m& ctm, ndm (05) phut diu sau khi két thie dot
khép lgnh dinh ky xae dinh gid md cla va dod khdp Bah dinh ky xac dinh gid déng el

- Tl shn co sty cha chimg quyén bi tam nging, giao dich:

- Khi uig 1y thuyét cva chirme Efll}'(:f’l'l digre tinh theo cong thire néu tal Ban cdo bach ciaa
Cémg Ly nhé hom hoiic bang 10 déng;

So luong ching quyén (rén il khoan tgo 1ap thi truong khang dap tling 50 Tuomg t6i
thiéu 100 chitng quyén, Cong ty duge mién dat 130k ban;

- Khi chua ¢ chimg quyén ndo duge luu hanh (trutmg hep (8 chire phat hank chura bén
degre chimg quyeén nao cho nha diu n), Cong ty duge mién @t lénh mua;

- Truémg hep thue hign hiy niém yét chimg quyén, Cong ty duoc mién dat [énh bin;
- Giachime quyén ting kich trin (dit mua trAn), Cone ty duge mién dit 1énh bén hoic

gia chimg quyén giam kich san (du bdn sin), Cong ty duoe midn dit lénh mua:
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- Gid ehimg khoan oo so tAng kich frim (du mua trén), Céng ty duoe midn dat 1@nh ban
dbi voi chimg quyén musa;

- Gid chimg khodn co sd giam kieh san (du ban sidn}, Cong ty duge miln dar 1énh mua
ddi v chimg quyén mua:

- Chirng quyen dane & trang thii ¢ 18 e 30% trér 1€ (tic chimg quyén mua dang ¢o gid
chiimg khoan cersdy cao hon 30% so vid g thue agn), Cong ty duge mién dat 1énh hin;

- Trong mudi bin (14) ngdy trude khi chimg quyén ddo han;

- Khi xav ra cac sw kién bit kha khang nhu thitn rai. hoa hoan, chi én tranh...;

- e trudmg hop khide duge Ser Giao dich Chiamg kKhoan dp dung sau khi €6 ¥ Kién chip
thudn ciia Uy ban Chimyg khodn Nha nuée.

VIL QUAN TRI RUL RO CTIUNG QUYEN CO BAO DAM

1. Quy trinh guin trj rii ro

Quy trinh quén tri i ro ching quyén 14 mét chudi cde butie due thyre hign lién me nhiim
har ché thép nhat cac rid ro xdy ra ddhi vii Céng ty. Dé quim tr] 7 ro higu qua. Céng ty thye
hi¢n cac budc sau:

Buive 1: Nhiin dién riti ro d6i vii ching yuyén

Cac i To thuimg gip dbi vii Cong ty khi phat hinh chimg quytn;

- Rii ro thanh tedn: Rii ro khi Céng tv khéng thé thue hign duge cie nghia vu di cam
két dbi véi nha dau t, ching han nhu Cong ty bi mét kha ning thanh wdn khi nha diu tw thue
hién chithe quyén.

- Rii ro thi treomg: Rl ro do sy thay ddi gid cia chitng quyén vi gid clia chimg khoan
¥ 507

- Riii ro phép 1§ Rii ro khi Cong ty vi pham hode khimg tufn thi cde quy dinh cia phip
luat hién hanh, din dén hi phat, canh cdo, tam ngimg hoal ddng hodc bi rat pidy phép nghiép
v, ding kv kinh doanh.

- Rii ro hoat déng: i ro do cde 1y do cbng nghé (vi du hacker danh sép hé thong cong
nghe thang tin), nhéin vién (Ifra ddo, sai sot do ¢h tinh hofie vé tinh), ti sdn vim, cdc l¥ do bén
nggodi (1hidn tai, chidn tranh....).

Buwde 2: Phiin tich rii ro

Dira trén cac i ro ligt ké ¢ bude 1, timg phong ban lién quan dén hoat dong phat hanh
chimg qu}'én cua Cong ty s& danh ma vé kha ning hay xac sufit 1 ro d6 xay ra vi mice di tae
ddng. Trén co sé dé 5§ phin loai va xép hang timg loal mii ro dé 6 nhimy bién phip xir 1§ phi
hop.

Bude 3; Kiém sodl mii ro

Vite phén tich, danh gid v o 88 giap Cong ty xdy dimg duge chién luoe kidm sodt rii ro
théing qua vige lua chon chin luoe gial quyét hay déi phd véi cde rii ro cho phit hap. Cic
chién luoe thudng duie dp dung 48 piai quyét hay dbi phé vin rii ro 1& tranh i ro, chuyén
giao mi to. piam nhig vl ro, chip nhin mi ro,
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Birde 4: (Viam sat hoat dong gquan tri rii ro

Hout d6ng cudi ciing trong quy Lrinh quin trf rui ro la hoat déng gifm sit vi trao déi thong
tin nhdm dénh gis lai todn b qué trinh nhin dién i ro, phan tich rai ro, kiém sodl vi @i pho
voi tli ro clia Céng ty, Tién db thic hién cic ké hoach kidm soét ri ro cho ede i 1o ep thé
luém durre thong bao 1én cap trén va cic phome ban lidn quan dé chit dong thue mén c¢ic hanh
dong khiac phuc phi hop.

Dinh ki, Phong Quan tri i ro thwe hién dénh gid hoat domy quéan tef il ro va dé xudt cac
giai phap didu chinh hoat ddng quan tri mi ro, chinh séch quan trj rod ro, bao cao Ban Gidm
dée.

2. Phwong an phdng ngiva rii ro dw kicn

- Mue dich phong ngira 101 ro; dé dam bao kha ning thanh wodn cho ngudi sor hita chirg
quyen. han ché mot cach hidu qua nhimg tdn thit do rii ro Ly ra

= Td ehite thye hign phong npira mii to:

Phong Chirg khodn phii sinh trpe tisp thye hién phong ngla rii o theo phuong 4o di
glri Uy ban Chimg khodn Nha nude vi ed trich nhiém bao cdo Ban Gidm dfe vi ’hong Quéan
trj T0i ro v& vi thé phong nglea i to vao cudi npay. Npoai ra, khi xay ta nhimg sy vige anh
hudmy dén hogt déng phéng ngia rid vo, Phimg Chimg khoan phai €inh 66 trich nhigm béo cao
Ban Gidm déc ngay lap tie vi phii hop véd cde bo phan lién quan nhim khic phuc v dua ra
giai phap cho vén dé phat sinh.

+  Nhin sy tre Gép thue hign phong ngira i ro cho chimg quyén:

S0 nim kinh
ST Ho té Phong b Chirng chi hanl ¢
0 tén ong ban - irng chi hanh nghé nghiém
1 Hoang Anh Viét Gial phap phai sinh Quan Iy Quy sb 001692/Q1.Q ¥ nim

+ Thong Qian tr] mii ro thue hién giam sat hoat ddng phong ngiva mii ro cla Phémg Chimg
khodn phai sinh nham kiém sodl ede i vo 6 thé xay ra khi phat hanh chitmg quyén va béo céo
Ban Giam dée.

+  Phong Kiém sadt ndi bo thue hidn vide piam sodt vise thue hign diing quy trinh va dé
xuat nhiing gidi phip dé hodn thién cée quy trinh nghifp v

+ Ban Gidm déc thuc hién té chi, gidgm sat va b tro cde hoat déng cila tél e phong ban
lign guan dén hoat déng phéng ngira rii ro cho ¢himg quyén,

- Nguyén tie thie hién bng qual: Cong ty &p dung phuong 4n phong ngira Delta, tic
clng véi viée phit hanh chimg quyén, Céng ty 58 dbng thoi thue hién cie giuo dich mua ban
chimg Ichodn cor s& theo nguyén tie sau:

I'=Delta x Ol
Delta = N(d,)
P 86 hronp chimg khodn cer sérndm gift d€ phonp npira mi ro cho chimg guyén.
OL: 86 lwgng chimg quyén dang ey hanh clia dot phat hinh.
l: Ty 18 chuyén dbi cta chimg quyén,
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Delta: e sb phong ngi rid vo delta cia chime quyen mua duge Hnh dua tvén mé hinh
Blacl-Scholes.

- Chimg khedn phong ngira mi ro:

F o Clirng khedn ceor siredia chimg quycin.

+  Cac loal ehnmgp khodn khac ¢d etmy ¢himg khodn co s cia chimg quyén (néu cd).

- Viduminh hoa phircmg dn phomg ngia rai ro Delta: Gia s chimg quyén mua A ¢o gid

thize hién 14 33.000 déng, L& suat phi v o 14 4.3%: tv 1€ chuyén doi 2:1; thin gian dao han
con 90 ngav, Cong ty ndm gifr chimg khodn cor sé d¢ phéng ngtra riii ro theo bang sauw:

S0 lugmg S0 Tugng, Thay dbi efia
Thiti | Gid chimg | D§ bién Bl chitng chirnyg 80 lwgng
gian = khodn cosir | ding “ | quyvén dang | khodnco | chimg khodn
lirn hanh s nim giil | co sé nam gt
9h20 |  28.300 33% | 21,7% | 100.000 10.850 -
Oh25 28,106 32% | 19.6% 1 1L000 10,780 =70
9h3n 28.400 35% 23.9% L0.000 10,755 -23
Oh40 28.900 409 30,5% 120,000 I B.300 7.345

3. Dénh gis rai ro trong truing hop hét room cd phiéu @i véi t chive phat hanh
chitng quyén b bio dam 13 th chire nude ngoai

- D trén vin ban sd 13385/VSD-LK do Trung tm luw ky chimg khoan Vigr Nam g
Cong ty Cé phiin Chitng khoan KIS Viét Nam (KT8 Viét Nam), tai khoan tir deanh cim KIS
Vigt Nam d8 duge chuyén doi tir tai khodn tu doanh trong nude efi 1§ 0372000001, sang (i
kho#m t doanh nude ngodi méi 14 057LCB5693 tiengay 28/09/201 8, Do da, KIS Viét Nam da
nhin dién, dnh gid rid ro va dua ra phrong dn xir 1y khi xay ra trweng hop room danh cho nha
déu t nude ngod hél dat npdt anh hardmg dén hoal dong phong netta rai ro khi phdt hanh
chifng quyén nhi s

+ Nhin dién va ddnh gid rii ro: Rl ro x&y ra khi room dinh cho nha diu tr nude ngodi
hét dét ngdt anh huong dén hout dimg phong ngiia mi ro khi phat himh chimg quyé'n. Rl ro
nity khién eho KIS Vigt Nam khéng thé thue hién phong ngtra riii ro khi khing thé mua vao cb
phiéu co siv ctia chimg quyén dd phil hinh va KIS Viét Nam khong thé &ip (mg duge uy dinh

ve houl ddng phéng npira roi ro hign hinh el e quan quan [¥ va phwong an phong neda
i ro dd duge uhép thudn.
+  Kiém sodt i ro: P& kidm sodr ril ro nay. KIS Viét Nam Tya chon ¢ phiéu co sé
nhir sau;
O phibu co s ed ty 18 (S0 lugng ¢l phidu edn lai nha dau frnude ngodi ed thé mua
{ Timg 86 b phitu tr do chuyén nhuomyg) cao hom 10% véo thei diem tink todn,
« o phifu eor sir khong eo théng tin sy kién doanh nghigp lién quan dén hoat déng cia
nhd dhu tu nude neoal trong nrong fai gin mia ¢ thé Lie déng 1én room nude ngoa
ctia ¢b phidu e sir do,
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Cé phidu cor sir 6 56 lugmg ¢b phidu con lai nha déu tw mrée ngoai ¢6 thé mua cao
hem nhiéu Tin 86 luomg chimg khodn co so phi hop voi vi thé phong ngls rid ro ly
thuydt ma K18 Viét Nam phai mua véi gia dinh la khi chimp quyén phat hanh trong
trang thai o 181, ké ¢ khi hé sd delta cia chimg quyén mua 13 1, dua trén cong thite
di néu trong phuomyg an phong nglra il ro da gitl co quan quan Ly,

Phuong én xir Iy lchi xay ra trudng hop room danh cho nha ddu tr nude ngodi hét

ddt ngdt:

KIS Vigt Nam $8 g cong vin gial trinh dén cde co quan quan 1y khi xay ra trudng
hop room dinh cho nha dfiu i nuwée ngodi hét d6t nodt anh hudne dén hoat déng
phing nglea rin ro.
KIS Viét Nam s& nap tién vao tai khodn tir dounh ding ¢ho hoal ddmg phimg ngla i
ro twomng Gng voi so tién chénh gch pitta vi thé phimg ngtia rai o 1§ (huyét vi phong
ngua rii rothuc te,

VILL. CAC DOI TAC LIEN QUAN BEN POT CHAO BAN

1.

Ngiin hing nhian ky quy tai san bao dam thanh todin

Tén ngfin hang nhin ki quy tai san bao ddm thanh wén: Ngian hing TMCP Pau to va

Phit trién Viét Nam - Chi nhénh Nam Ki Khdi Nghta,

Gidy chimg nhén ding ki hoat dong luu ky chimg khodn sé: 16/QD-UBCK do Uy ban

Chimg lchodn Nha nusde clp ngiy 14 théng 5 nam 2003,

Pia chi try s& chinh: 66 Pho Die Chinh, Qudn |, TP. Hb Chi Minh,

1¥ién thoai: (D28) 3821 8812 Fax: (028)3914 4714  Webskte: www.bidv.com.vn
T chive kiem todin

Tén té chite kiém todn: Chi nhanh Céng ty TNHH KPMG

Dia chi: 115 Nguydn Hué. Phudmg Bén Nghé, Quén 1, TP. 118 Chi Minh.

Pign thoai: (028) 3821 9266 Vax; (028) 3821 9267

Website: www. home kpmg/sn/vifhome. him]

1X. XUNG BOT LOT iCH

Chimg 10 va chi nhanh coa ching toi tham pia vao cdc hoat déng ngén hing. diu L. mii
gitvi, i vin vi cde hoat déng khac va oo thé ¢o cae théng tin guan rong vé Comg Ly va/ hoiic
cac chimg khodn co sé hodic phat hanh hode ¢ip nhat cde bao cio nghidn ciu vé Cong ty vi/
hode chimg khodn co sd. Cée hoat ddng, théng tin va/ hode ¢de bho ¢do nghién clu nhu vay cd
thé lién uEn dén hoac anh huomg dén Cong ty va! hode cae chimg khodn cost va e (hé ghy

1a nhing hiu qua bat lai cho nha déu tu hode tao ra mau thufin quyén loi lién quan dén viée
phat hanh chimg quyén. Ching 161 khéng ¢6 nghia vu comg bl nhitmg théng tin the vay va cé
thé phiat hanh béo cho nghién cim va tham gia vao bit ky hoat dong ndo nhu viy ma khong lign
guan dén vide phat hanh chimg quyén.

Chiing t6i cam leét khéng phai 14 ngudn ¢6 1ién quan vdi 1 chive phdr hanh chime khoan ca
st va ngén hang oo ky.
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X, CAM KET

Cong ty cam két chiu trich nhiém hoin todn vé tinh chinh xde, trung thie cha ndi dung
thimg tin va cac tai liéu ¢inh kém trong Ban cdo bach nay.

X1 NGAY, THANG, CHU KV, PONG DAU CUA PAI DIEN CONG TY, NGAN HANG

LUUKY

TP, Hi Chi Minh, ggy 11 (Rang 08 nam 2023 | TP, Hé Chi Minh, ngay 11 théng 0§ nim 2023

NGUGT AT DIEN THEO PHAP LUAT
CUA TO CHUC PUAT HANH

TONG GIAMPOC
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- Do ¢do L chinh Quy 2 nam 2023 eua Cong ty.

- Bao caotai chinh wita nién df cho k¥ siu thang lsét thite nedy 30 thang 6 nam 2023 cua

Cang tv.

- Bao cdo T 18 An todn Tai chinl tai ngdy 30 thing 06 nam 2023 cia Chng ty,
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